
I

i.rq 
''l{ti 

1i:t(.;i-r L'()i'ri{* ()r:, ,luD:tc.zr,TLrRE !-,^,1: M.zrDIVrS
i

(i::tii. Gr NAl,,.1 tr Ii I' li Dri-,,1, J (ltrl I

iuuLjgDAy r ltlllli li 'ru i-]/ry (_)F' .I.illltlr, ?i0l_f;
TlJli l{t)t'J ? Br;tir },rR. ,ltrsif .ICfi ri.. Iv:irrrcr,{,/,,NI-r}\I.,BA;,,,IJtr

L"()l'lp./rppll{.t{r-)s -266 tiNn ::|j0 (:)t:" Z0.l("j

TI{ il}iti h{./-r'IT[.r"R ti[l THII tJr_>1,111;ttUtUtt r'lCit,. ]jj!:,v:;
,rrN[)

rFl 'lllllii l{ii.ill'rEI'\ t)}-;' s[.ir-"1tr()t.lE ':]gL TC) .jg4 ()F Tl-tE c{)FtpANrLiii
I,il:f ,' .1.1t !., (:

i{I.lD
IN lll IU PL;',TITlilR i-)Ij' ijC.1{H"lli {)i:' .I,"RIV.1,Gi:lplEiN'I

BTiTWTII'TJ
ill I'1.'.I,,1{ f (_i}zlp;r"tr;y l,-tMf .I iiiD

( T LVit IS lrtiF,()R CCrt"Ip.rrlVy)

/,.I'J I)
T ITliI.I I.iNGrI{LTUIiING 6: .r,LI'I()I.14:T:t()N III-{:T,IIJD

( T I\.I,NS IIERL]II cOrlPANY)
* irND

THIiI N IiES T)IICT J VEi IiHAI{E}I{:)II]EiI{TJ AND Ci\EDlT()I\S

'I'f 'I'AN Ct-1141.r;',,PY l.,IMf TUD
il. ccilrrl:.r;rp1r j.nco rportrt.e<J lrncje r' 1,iie ct;rrrparries;
./r.ct.. \l)!)(; ;"lnd h;,lving its; reiJi.i,:t* r.e,<J o:t.fic<:
a[: I'io,3f Sf pCr:)T IncJrrst ri-a"L Llc;rnp.i_e;rl.]ioslrr
Tatriil- I.laclr.r -'o:15 J-?ti_ Rep i:"i' j.t r: lJir:.e<;.[.or
I,1r. Rhi..lchar tlha L. .

. App-1-j r.;;,.nt,/ Transf eror Ccurip;ltr1/
:i.n hot.h r,'orr,ponl/ opp_l.iceltj_ilir

#,9U8*&9fi.L!tI*$Le€g*-sS_'ag,f$.

ftfrj-ci Corrrpony /rpplj..c.tt.-i-on pr.a.irjng tIelt t]ris ].lon r bIa;
(-:ou rt ]:re plei,rsed to di.spe nu,c wi_ ctr the corllTening of
rneeting of t.ire 

. 
Eclu-i'f.1, Uharel:c.rldei.s of t.he applican t

cotripallJ' atrcJ t o issue* cli. re,:c;t j..on f or f ilj-trq the corrrparl)r

petition '[:o ther ,a"pplicar)t Cornpany, .

|.Ihi-s fotnpany Appli.cation pralrjpg tSat tSig 116* r ble
court he prleasecl to cii.spense witl-r the c'r:vening of
rneetltlg of LLre f,'ecu recJ crecJ j.tors oi: t fre appl.icarnt cornpa*]r

o'
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ittrt..i tcr ,i_ul;ut: ci.i_rc:ci:icrr f.t.tr: i

[.h<,: Air5r.l...i-<:ant i::orrl)fi ny.

1ll i I t,r s,i e.; f-; clln)-r i.,r n\r l',pr;r J". i. <.; i,r t' i r.> ; ll ,: otir.i ti g O ])

t fr-i I court f ol |:r:ar:.i n<] t.lrt.: <;ou]: t. rni:1cjel

()1:dcI':

t ii i s; ti r..l1r ber f, o r'<:

f.lie t oI_1 owj_ ng

t'lr-j..c ;l;rpl_i.c;at _iq>n j.s

{icI'r\renilig rneeti.irq r>f tirr.;

i-:r4:1'Jri-t.ors of t trtr ;:5r1r_1.:'..c;,,n[.

l.i.l-i.,iJ fo ci:i-rpgnse withr t.he

equ:1..,r sfra rehclde rg ;rnd secu r.e:tl

(trrtrt)..ri:ii )f/ "

2-llearcl I'4r. P.H-Arrrin,:1 Iiancli.ali. -l.earnecj S*nior

CoLtnsct l api:rearj. ng f or t.hc: aiprp,'L.icant. aparL. f rorrr rrri.r).:ing

h-i s ora-l- :,;ulrur.i.ssj-on. s;utbuij-1;tecl a wr,il-ten lrlotes: contaj-nipg

re',asoDs jr"istifyi.nu the pral.'*r' s,cught for in thj_u

il;:pIicat.:i,:u.

3-It i.s tfre cont.etrL.iotr of the l-,lErrneci s;enior r:olrns;er.l

tfrat 'tfre.ie ate '1r'1?f :385 r.,:rtrr"lity sh€treirol-clers as orr

3C). 09. 2()1.!; in the aFplj-ci::!Itt',/'[ rancf eror corr.rp€n.j/ whc\sje

intcrest. is l)o't goj.ng to f.r<-:;iilf.ec|ecl in €nY rrral)n{,r hy the

sclre[rei of arri?nqelrrent. g-i-u<;e hhere is'no pr.opa:;el1 f.or

rcrdtlct-.iotr of share attci t.ire arlsert s of tire 't rans.;f ere{J

corrrF)any is not g oing to af- f e ci.:ecJ by t he scherne of

arrallqelrl€,trt i-n arl\r rri;tnl)er pre'jurij-c.ia-L,tc the interest oj:

't'|re sirarcliolc.lers- lle :i-nrr:L[:ecl tfris coLrrt r s at't.tr r:'L.ior-r .to

t.hrc reasons s1::ecif ically s:t:atecl f or rlispensir-rg with t.fre

tneetin<;s of the e:qlri.t1' sha rclic_l..cle: r.r; na r ratecl at pa raq relph

I.lo.L3. of Lhe aJ:f:i.clavi.l. i:i-i.t,:ci in :irrp;rort of' tlie

s,
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.)
.Jl:)l-)l:lc;lt.:i.on,' wlrichr reircl:i; iisi f o-Llows :

n':-J Thr: .Sc'iri,;a.r,r ct.f At'z'.tnJtllul:n t rs of &J?

:_n f,e-r. g.r'L\rrp .r'r;,5 t;t'ut l:r-?i'.lnr7 whrtye i-t? o\z{}.t'eLl-

1zs.l1r;r c''f 't:ht* gr-'ol.p t'eitu;l-t-.ns un':::lttt.t-tged "

j:1.) '.!'tte f:r'f/.Jls./.1:'.1' c\.f fhrv .IrEI:i y;:dc':.t:at':i-ng by

f J1er appJj1etnt cofl4)filly :is f o ;i-rs w}o.lJ.y olarJl€rd

su]::; rd; a-1"y c-o[4);iil.y r t].::] a t'6,s;6-l f r:f wJrrc.']t the
, 

uoq u: ty sl,ar.s];,o]dr::s o.:f. f .he app_l.i.c;rn t wiLl_

{: 
Fr,n;oy titri o"*r-0, .r'rc;i:!:s;. .}flf€l.l'el.s t , .!2ene,.f 

.rfs; , tttt

1:crs t tr'i.Lnsfe:' o.f' .pF.B l)nder't:r.:k'j.nqr to tlLr*

T:'arrsfe':.f/t? Conn;:lrnY'

ir-j) 'f'tt#r'et r,,r..r--l'-]- i:r:' ncl -diJ'utiOn -?-Jl thrt

e!1;1.ypttt().kJ.i..rrqr p;l t tei:'rr o.i' i;he s};ar"eho-i-der's ctf

t]ic, frpF)-l-lctii nt / 11!ittrl;.fe.,: cu con4:rrny fr5 t].re Ilcsat'd

;Lp1:r.orze-,:tl $c-llf.rIIlt;, " 
r' i\t'tartg'r:ruen f in f,rvr' a']":l-a

1:: crrri.deis for' t/:*: d:i.scLr;t.r'cr'c' ol' f he+

,jIoJ?$.iclr;':';i. f -l-Lrn .lJ? I)i.r-l':5uanc'f; a'f' ''Et'''t:l't t':'a'n'sf'er" c}f

pl!:I:i LTncle-r ia.il-ing r)j' t;J.ie .:ti;'p-].-L.r:;rrtt crOIDpc?'ny tc>

fJtc;, 'I'r'tt.ns;f e'r'eE' t,'oI01r'/i:tn.v 'LJ? r:r'r*;it '

.t-tr) 'f'i7rt ,r.i.:lr l.r-c;'a rtt /'I'va'it'9'f6':'r:t' Cotq:any

:;i-rltm.i.ls; f .ha t .f J.rt:' .:ts,;$c+ L;s; o'f' t-trfi 'f1r";tJts:'fer:"e'='r

Ccrrup;,iny pori t: f I it.rtl::f't,;'t' of' I:'[;;E t''nt1*f i:;rhrng n'j-]"f

Llrt IM.\I'6' tllt",rt sr-rfj' .tr-reltL- fo [v':'6'f, tttt;'

pc,i'l:a..ir?.tj1g to i:he tt'etnsf er:'rld pE[3

l]ficJe:"t,:r"k:rigt and tLre? sa'td sc'iJelDer rl:'JL no t

adrze.r'sefy a.fi'ect ftrer 1{g}t:s c'f a'ny r-r'ed:tCIr"s

crJ' tl.iet .rpp.l-ri"t=; tntl fjr.'an,s:fjJ.r'o}' cc'rDp&Ily jn tztli/

,r4.71nf:t r' ur-ha t: gor:;ri'G'J -

\r) !he, a14.'l:r-ciern f /t l'ans.f e:'or' t'CIn{)any

su(.brn-r'. ts L:hat f .lr*-i f:'anrif'',i'r' of i f s pE:fi

rrnde::'tcr.k:l..rig f,cr ti:*' 1:I"&.rl$f/:?-1"(3# Cc'rmpetrry urtcl*t'

t|ir: Sc'Jr*rur+ o.l' At:"r:anc7t:Itrr-+rt f, w':i'-]'1" lset -:l-n

c,L)rDpLj.f{.JlC6r l,r: f,.}.r l:f:t:t pJOv j5j.C'nst oJ Corui:arra+si

1' 
,{c. f , tfr t:i tphrtr-e..i-n ,dir;;,i,'l-:.:t-on i B0 c.',f tttr+ s;r'-rd .4r f,

r.e.,g f,.r.jr: ts t}"lei F)or,;{:?-I--l' of t.}r.:r .bcrri:'d c'f the

r
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;1.

{-'c).'upJ{ Ity , " to 5i.i.-i ,. J-r:'ii3.:4, L\J- L} t ilerl..i#':Lse ci-t.spose'i

ol' f .l:r; vtiit:.1-e, ol' sL,bs; f ;iri r i.t.l..J.1r ti'ic., witt-rL.r; n.f tlte
un,Je:: tri.k':-;:r; c'f 1,lir,,' a'oil.l-)(iil?-/ ol ttt.l|et:t:t tl:,c+

i,'oIr{-}frJ-ty nkln:' JIIc\-t'{.i f .h;r.n L\ (tr:, und+.r't ir-k:.;tgr, ctl' t:Iir:'

w.lir>Lr.t or :Eu.!i:; tirr: f -r;r i .i-y l:..hen w.J.ta)tt clf dirr')y r:''f

s?.rt.,'ir r.l:tcle,,,r'i:;r.k'.:-nqs.'' kt.l1e.t't: t:he, ?.-tfldr.rrt,:rJr-.i.rig l;J:a.-1.1

^'nrran , " €ut un<Jer:' til::Lnc; -r.r? vtht.<::!t thr* -inve*.; i:mrrn t
OJ' thr.t L.ornp;i;?y ej;,'-,r:t#(7s tv,tr;'y1{'g 'pr;J" uenf;- of i*s

ti€r, t wot: tli i{.s pe.r' i f }tr,i izurJ:. f pd bt:t -Litncu sftee t c'J

tite, p:'eru'c'c{:-ng' f't-l;L.n;'.rl"it.l -}tc'ar' <r3' &n und,=r.r'fak-:-ng

. - 7.. ..' ... ?.. - + -. -. r', r-. yh J- ! vwJ.i..LL.tr Ljr:.rir-:-Li.r.rrr r.Ler:.rir.y l:,'r:lJ' C:*rnt: Of thf i:r:t.f.i.

inc-orur,l of f,J:e u'olparz3,l' du-r':-nEr tlre p:'etr-rLous

f j..na;iu.r-ei.-1. )tf.'ii.r'rr - i i['tte, appJ-rca lzt /T'7:arts.f n:'cr"r"

CL\Jrip,?ny f utthe.t' st^rbru: f :: t]tar t thr:: p.r"oposr*d

f: a.fl.::l'*rt- o.f' i:)t3* uncleilf ekrrrg r:f fho

AppJrc';i.nt /T:iil?sl'F:'o-t' Colq,:ra.ny unds'.r' thtt $*J:etnr:

:L-<i no t e.rc*r.ttl.i.ng t--':n f Y percr:n f of i f,s

ne,'tpacr:..f J: ol f o f,a-l .tl"nc+me' CIt ti'Jr:: clollpiir2y a::t on

3,1st TLrrxttt 20'l!j- CA (je.r'tj.f:tate con.frlrn-1r?gl

t ite, Abc,\tr": .:l:E r,,nrl_O.:tr-rd l_.n Alt-r16,rflr:.8 - {3 - I{enu,*, ,

tJie I:ti,ll'd .. J;
QJ. fS.i.y'r:tc f,n:"s of t]:e

,4ppJ.ri"crt rtt /'.1'ra.t?sil'€r:'o.t:' #orupany .i,s of t.he' cr;:in: on

tft.ha il t:hr: p.r'oposercl fr";t-nsf Rr clf undc'r'trr kj-ng J.$

pr:- Lh.:r-n f'Jre pCItder.r' crf fJ:er iBo;i:'d crf ttte'

,appJ.:i.t--a nt: /7y'7"i;"t2sfc'.l'ot' Co:4:riLny and t"lee'd no t

-r'sr.Tu.l:.J'{] tlte ;ippr'or,'ei o.f' the sha.zehoJ-det s {r.s

pr:.r;' t.'Iirt p.t'o\/-l-:t-t.o-r2st r.r.f Sr*t.'ll.crn 180 o.f' l:tLe

Ccrr4panrrvs; Ac t , 1101..'i . 'I]ltet app.lrca. nt/'f:'ansJ'elcr:.'

Coinpany fhus; ut:i'.s:lttt:: t:i) c-r.trt'lt j..n dj-t'E't..'f icln c'f

IIot't'.Itk;, I:{.i.gJi Cr:ut'L- r-',.f' jur.ij.r';tt:ut'+ af Madr';is fo

d:-sp,:lnsen w-r fLr tJLr: J: ,::'quj.J'rtmen l: oJ' ftoJd:.ng
--^-!''.--- O.flU!-:r=' L ..Lt lLl s;.Ti a.t' r*.i.t r:-1 tJ er "r's o-f' the

ap1:J..i. c a rt l: / t: t' t*r r;l' r':'o.r' t..' oll'pci.rl l,/ -

rtjj Tht: .t'*tutt.i.tt.i.ng t:;tde-r t;tk:rir; of thl:

;r;:1:li*iln t, L.oilpan-l.r i,r-r-.1-.1. have suJ'fj"cieln f
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.f',:rft j' -i.;i6y':j.ti il,::srjr f lJ f n I)t:.O\/l-dr::.,, j:;;{f,:r fy #./t.'l.

ser-'u.r'l-f.y fcr tfte' .r-h,I)"1.#_..l'nr,.nrJ dr:,Jsts c\.f' l.he
J(+JU;r-rJr.1J1f/ C.r si cJ-r t:o-r .l; ts.t l.Jrri rrp,1:-l:-.c"Ln t (aml.&nv .

l/-t:-.r) '|.'ht, .1.,'r I r.+J? f ..i.r.ll +f flr,i ru&naq,4:,,I1/:1n f of
t.lt',i (.'Omp,il/tl-e s Lo sirl.bs.r.d_j.a.r. j.l,,;;, .plt?j f.lt1g{g.11-t,:ik:nC;

oJ' t},e, ;lppJ:r.i:a nt:/ t.s: tttrsj.eJ.cll:.. coa4)r{.n_y Lo t}er
3.l'a.ns.l'+ r'F:'fi (,'onrpn.nlr :l.s; f 6 r:1,1? jti(.r.r_r .l:e ti ier.
f:l.n.tnc:.rt.7. , -Lius:.nr+$si ;urcj op6,-r'ii f .io.n;tj. pr'ospr:r-,f s
ancl atl]) i r,r rra c,j'1..:Lc._t.r:rrt f $)lt na.gl,n)t:t1t oJ' c.ns f s and
.ifilprorrr,rd .td&lJl:s f -t'..r t: j.v(;, cc).It f r.cr-]. Of tJ:e.+

.P:'r,:,C' f-S;.:i.O.fi iy'nC/'-r..rirr,ti) I'-L.Ilry .l:jUg-trtr:;,Si jj , tqth iCIl Vl iJ.I
.;7'q,i1;11 

'1.1... 
-t n ].-'r'otft'i:;, jit) l.\r/::,, \ra,.Li,tr:,/.t..6, ljLrr..n f o ;r-1..1

l.Jie j.t" ,s tA./i'r./ ,h1)J.d'-=:_r':i,, t'r

sgcrrr ecJ crecli.t:ors; showr) j.n .1\nnexrire* l"(t bef ore .L.fre final_

lieu ri ng ofl t lie <:orrrpany

1-lc f.ur:'tlicr r,ilrhlrritt.ecl't.hi..tt 
_t.he

unde r IaJ.:iLr<] to srrbrri-i-t the

a1:1r1..icant fras als;o 1;iven an

col-r$ent- l-e1"ters' fronr the

.l- 11

on of rneeti.ng of

consi.cier:ing the

t o fiL.e consen'1.

a f orrnal- rrre$ting

'I,'l7r 385 ecluitl'

of t he ep1:rlicsnt.

to inclrr hear'lr

4.r.-'onsicleri-n,g ttrel ri.rbc:rr<,r ref errecJ reit$ons set out

the appli.cat,j-cin see).;-inq :tor <iis1:relrsa't.i

l-etters frorn 'bhe se,cLlritv crecjit.ors before the final

t. her eclr,ri ty s h;,1 r<r l-rolcle r ...; ;,.tpcl el l-s C)

'-.,ncJerta).:ir:g gi.t'c,n by '[]'re app_Licant.

l:reil ring of t frr

rtieeJ 1- tra't wfrerr

Ihat too L,), j-ssuing

concJuctinq of

Lrol-i.cer t o aII

shalpfroJ-clers rrta), not h* a I t.he: ini,er.est

colnparllr as the s;aicl proceisr::; app-rqfl r-sj.

corr4)al)y a1r1-rlici,rt:j-on,' L.iris colrrt is of thre

Lhe i-nt e r est cif thrc sha reholclers is not

qoing to Lre affect.ed or 1::rc-jriclicecJ ir:'an]' rirarlner b]' tfre

sclrenie of arrangerrretrt.,,

00791-67
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1-i..Lr;.1ncieli- Lrilrrien. (,')rt

(:

1 Irt.: r: l-lie-r r liiltld. clir;5rt.:irui.nq $L.icli

inrgt, t..i.nli wi-1"'|.. rro't. cerrJsc iri)\. 1'.:c * juqJj..r-;i,, to f.lr* sh;irchr:.l.ciei s"

/,.ccorrlj-ngIy. this ;rpp:J-ic;,1l,ir:r',' is a-l-Iowed LtJt r []r:ord:lrrcl t,he

aLrovv t.tniler t a!;i-ng anrj 'f tre rt;frs;onr::: r*t. out. l:ry tlie

applicant as ther terrLrs;1:or r,.tl],owj-r^<t sl-rcl-r applicatiou-'JlLrt:

ai:rpilicalt. sira-l-1. abicie .hl' the i,lLrove t{?.rrt'ts. Tlie corrlpany

pert.i-t.ion gfrall be prece titccl oI1 20 - 0 4 -ZA'L6-

F,d/ .Ii" R" c. JJ " ':1'

05.0 4 "?:al-6

/ / r:e 11- -i t: i erC f r-r br: .r. [: .rttt::

la
Daterl fltis thr: I I rlaY r:.'f

.'-'.'-rTn; 1 /\-\rbr J / /

fY\41 2 0l- r)

is issning certified
.t:ecree in 'Lhis fc'rrnat

';.s/1?"05.2016
l'rom ? 5 . 09 , i? 00e tLitl llegie t r-y

i;;'p.i-t:s of th.e O::cte r/ '-l 
util.gn':lri.t
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