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The General Manager, DCS - CRD 
BSE Limited 
Corporate Relationship Department 
1st Floor, New Trading Ring 
Rotunda Building, P J Towers 
Dalal Street, Fort, 
MUMBAI - 400 001 
Scrip Code: 500114 

Dear Sirs, 

TIT/\N 
COMPANY 

2nd August 2024 

The General Manager, DCS - CRD 
National Stock Exchange of India Ltd 
Exchange Plaza, 
Bandra-Kurla Complex, 
Bandra (East), 
MUMBAI - 400 051 
Symbol: TIT AN 

Sub: Outcome of the Board Meeting in accordance with the SEBI (Listing Obligations and 

Disclosure Requirements) Regulation, 2015 

The Board at its meeting held today, i.e. Friday, 2nd August 2024 transacted, inter alia, the 
following businesses: 

1. Financial Results:

Approved the Unaudited Standalone and Consolidated Financial Results for the quarter ended
30th June 2024. In this regard, please find enclosed:

a) Unaudited Standalone and Consolidated Financial Results of the Company for the quarter
ended 30th June 2024.

b) Auditor's Report in respect of the Unaudited Standalone and Consolidated Financial
Results of the Company for the quarter ended 30th June 2024.

2. B S R & Co., LLP, statutory auditors of the Company, have issued the Limited Review
Report of the Financial Results with unmodified opinion on the above-mentioned results.

The Board meeting commenced at 2: 15 p.m. and the results were approved at 5:10 p.m. and the Board 
Meeting continued thereafter for other matters. 

The above information is also available on the website of the Company: www.titancompany.in 

Kindly acknowledge receipt. 
Yo s truly, 

ITAN COMPANY LIMITED 

Shetty 
General Counsel & Company Secretary 
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Titan (Consolidated) records growth of 12% in Ql FY2024-25 

Bengaluru, 2nd August 2024: Titan Company Limited ("Titan"), announced its results today for the first quarter 
ended 30th June 2024. 

Quarterly Financial Highlights: 

Particulars Standalone Consolidated 

(" crores) QlFY24 QlFY25 YoV% QlFV24 Q1FY25 VoY% 

Total Income 10,306 11,263 9.3% 11,070 12,386 11.9% 
Earnings before Interest & Tax 1,103 1,203 9.1% 1,111 1,203 8.3% 

% 10.7% 10.7% (2) bps 10.0% 9.7% (32) bps 

Profit before Tax 1,024 1,021 (0.3%) 1,002 973 (2.9%) 
% 9.9% 9.1% (87) bps 9.1% 7.9% (120) bps 

Profit after Tax 777 770 (0.9%) 756 715 (5.5%) 

% 7.5% 6.8% (71) bps 6.8% 5.8% (106) bps 

Note: Total Income excludes bullion sales in all periods; Numbers and growth percentages rounded to nearest integers 

Titan (Consolidated) recorded an income of " 12,386 crores growing by 12% in Q1FY25 compared to Q1FY24. 

The PBT was lower by 3% at "973 er compared to Q1FY24 due to financial costs of Caratlane acquisition 

(acquisition costs were not part of the base quarter) 

Business Performance (Standalone): 

Jewellery: Total Income for the quarter grew 9% over Q1FY24 to "9,879 crores. The India business grew 8% in 

the same period. EBIT at ~1,103 crores came at a margin of 11.2% for the quarter. 

The first six weeks of the quarter that included Akshaya Tritiya saw 20% reta il growth. Ql saw multiple forces 

coming together that impacted topline. A steep ra lly in gold rates (20% increase over Q1FY24), election led 

restrictions in many markets, very few wedding dates and an unprecedented heat wave across the country 

weighed on overall consumer demand. Tanishq launched it 'Enchanted Trails' diamond collection at the Paris 

Haute Couture Week, Fall- Winter 2024-25 during the quarter. 

Tanishq expanded its int ernational presence adding a new store in Muscat, Oman taking Titan's Jewellery 

international footprint to 17 stores. During the quarter, in India, Tanishq opened 11 new stores (net), Mia added 

19 and Zoya added 3 stores respectively. Zaya opened its first store in the cities of Chennai and Pune. 

Watches & W earables: Business recorded a Total Income of ~1,021 crores, up 15% over Q1FY24. The domestic 
business grew 14% in the same period. EBIT came in at "115 crores clocking a margin of 11.3% for the quarter. 

Analog segment recorded a strong 17% Revenue growth over Q1FY24 led by Titan, Fast rack and Sonata brands. 
In key channels, Titan World grew 13% over Q1FY24 (9% like-to-like growth) in consumer sales despite heatwave 

disruptions in this period. E-com consumer sales also recorded strong double-digit growths compared to 

Q1FY24. While volumes in Wearables segment clocked healthy double-digit growths, the average selling prices 

continued to decline leading to a 6% drop in Revenue compared to Q1FY24. 

Titan launched its new analog collections of 'Aura' during the quarter. The Edge 'Allure' collection featured 
mother-of-pearl dial for the fi rst time in the product. 

During the quarter, a total of 17 new stores (net) were added across the network comprising of 5 new stores in 
Titan World, 5 in Helios and 7 in Fastrack respectively. 
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EyeCare: Total Income of ~209 crores in Q1FY25 grew 3% over Q1FY24. Business recorded an EBIT of ~20 crores 

clocking a margin of 9.6% for the quarter. 

Titan Eye+'s affordable fashion products range drove 10% volume growth for the Division compared to Q1FY24. 

Volumes from both House Brands and Others grew 10% and 13% respectively over Q1FY24. The Revenue growth 

via Titan Eye+ retail channel came in at 10% in the same period. Division launched exciting new products in 

'Memory Flex' (consisting of shape memory alloy material), 'Titan lnitia Progressive' (affordable freeform 

progressive lens), 'MyoSlo' (for managing progressive myopia) and High On Fashion ('HOF') sunglasses during 

the quarter. 

'Runway', Titan's first exclusive store offering premium sunglasses for the discerning customers, 

was launched in Jun-24 at lndiranagar, Bengaluru. Including this store addition, 3 new Titan Eye+ stores (net) 

were opened in Q1FY25. 

Emerging Businesses: The Emerging Businesses comprising of Indian Dress Wear ('Taneira'), Fragrances, Fashion 

Accessories (F&FA) recorded a Total Income of ~80 crores for Q1FY25 growing 5% over Q1FY24 (excluding the 

discontinued belts and wallets sub-segment, comparable growth was 13% over Q1FY24). The Businesses 

together recorded a loss of ~26 crores for the quarter. 

Taneira's sales grew 4% compared to Q1FY24 mainly driven by growth from new stores. Three new summer 

collections, i.e. 'Cottons of India', 'Summer Blooms' and 'Summer Silks' were introduced during the quarter. 

Adding to the allure of summer fashion, Taneira also introduced its range of ready-to-wear kurtas, tops, and 

dresses, perfect for creating a breezy and chic summer ensemble, with effortless style and comfort. The brand 

opened 4 new stores during the quarter (one each in the new cit ies of Jodhpur and Nashik), taking the total store 

count to 77 stores covering 39 cities. 

The F&FA business grew 1% compared to Q1FY24 (excluding the discontinued belts and wallets sub-segment, 

comparable growth was 16% over Q1FY24). In key sub-segments, SKINN Fragrances grew by 10% propelled by 

increase in average selling prices. Women's Bags (in Fashion Accessories) comprising of IRTH and Fastrack 

clocked healthy double-digit growths for the quarter (over a small base of Q1FY24). 

International Business Performance (Consolidated): 

The International Jewellery business recorded a growth of 92% to ~350 crores compared to Q1FY24. In the 
preceding 12 months, 8 new Tanishq stores have opened in various geographies. These include 4 stores in GCC 

region, 3 stores in North America and 1 st ore in Singapore. The GCC region (11 stores) witnessed a healthy 

Revenue growth of ~so% in the Jewellery segment during Q1FY25. Tanishq's new stores in the North American 

markets of Chicago, Dallas and Houston have seen encouraging response from the Indian diaspora since their 
launch (the stores opened between Dec'23 - Mar'24). During the quarter, Tanishq opened a new store in 

Muscat, Oman. The total Jewellery international footprint stands at 17 stores consisting of 16 Tanishq stores 

and 1 Mia store 

Key Subsidiaries of the Company: 

Caratlane Trading Private Limited: Total Income grew 30% to ~832 crores compared to Q1FY24 (excluding digi

gold sales, comparable growth was 18% in the same period). EBIT came in at ~38 crores for Q1FY25 clocking a 

margin of 5.1%. In the Akshaya Tritiya season, the brand focused on launching new and unique designs like 

"Utsav" and capsule collection called "Dancing Hoops". Both launches received a good initial response from 

customers. Caratl ane added 3 new stores (net) in the quarter taking the total store count to 275 stores spread 

across 112 cities pan-India. 
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Titan Engineering & Automation Limited: The Business recorded a Total Income of .::197 crores in Q1FY25, a 
growth of 223% compared to Q1FY24. EBIT for the quarter was ~11 crores at a margin of 5.8%. 

The Automation Solutions (AS) business grew 12 times (on a low Reven ue base of Q1FY24) and the 

Manufacturing Services recorded a growth of 55% over Q1FY24. The AS business ended the quarter with a 

closing order book of more than ~450 cror-es. 

Commenting on the recent developments and the quarterly performance, 

Mr.CK Venkataraman, Managing Director of the Company stated that: 

" In the recently presented Union Budget, the custom duty on gold imports in the count ry has been reduced from 
15% to 6%. This development has long term positive implications for the Jewellery industry. While this change 

is likely to entail a short-term impact in the form of value loss on duty paid gold inventory (expected to be 
expensed over the next two quarters), we remain optimistic on the longer-term benefits as it makes the market 

equitable for large businesses like ours. 

Our first quarter performance reflects mixed consumer trends in lifestyle categories. While the inclement 
weather conditions during the summers, general elections and lower wedding days impacted retai l walk-ins, the 

growth met rics in Watches & Wearables and EyeCare were quite healthy. Notwithstanding some of t hese near
term variations, Titan is steadfastly pursuing market share gains across all business cat egories and is well 

equipped to provide a differentiated retail experience to our valued customers. We remain optimist ic about our 

performance for rest of the financial year." 

Conference Call: 
The earnings conference call is scheduled on August 2, 2024, at 6:00 PM. The call details are available at 

https://www.titancompany.in/investors/investor-relations/guarterly-results 

About Titan: 

Titan Company Limited ("Titan"), a joint venture between the Tata Group and the Tamilnadu Industrial 
Development Corporation (TIDCO), commenced its operations in 1987 under the name Titan Watches Limited. 
In 1994, Titan diversified into Jewellery (Tanishq) and subsequently into EyeCare. Over the last three decades, 

Titan has expanded into underpenetrated markets and created lifestyle brands across different product 

categories including fragrances (SKINN), accessories and Indian dress wear (Taneira) and thoughtfully designed 

Women Bags {IRTH). Titan is widely known for t ransforming the watch and jewellery industry in India and for 
shaping India's retail market by pioneering experiential retail. 

Learn more about Titan on: www.titancompany.in 
Facebook: https://www.facebook.com/TitanCompanyLimited/ 
Twitter: https://twitter.com/TitanCompanyLtd 
Linkedln: https://www.linkedin.com/company/titan-industries 
lnstagram: https://www.instagram.com/titancompanyltd/ 

For more information, please contact: 

Investor Relations: 
investor-relations@titan.co.in 
investor@titan.co.in 

M edia Relations: 
corpcomm@titan.co.in 
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BS R & Co. LLP 
Chartered Accountants 

Embassy Golf links Business Park 
Pebble Beach, B Block, 3rd Floor 
No 13/2, off Intermediate Ring Road 
Bengaluru - 560 071, India 
Telephone +91 80 4682 3000 
Fax +91 80 4682 3999 

Limited Review Report on unaudited standalone financial results of Titan Company 
Limited for the quarter ended 30 June 2024 puniuant to Regulation 33 and Regulation 
52(4) read with Regulation 63 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Titan Company Limited 

We have reV1ewed the accompanying Statement of unaudited standalone financial results of Titan 
Company L1m1ted (hereinafter referred to as ' the Company") for the quarter ended 30 June 2024 ('the 
Statement' ) (in which are included interim financial information from an ESOP trust) 

2 This Statement, which Is the responsibility of the Company's management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 ' lntenm Financial Reporting' ("Ind AS 34'), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 and Regulation 52(4) read with Regulation 63 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended ('Listing Regulations' ) Our responsibility is to issue a report on the Statement based on 
our review 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of lntenm Financial lnformat,on Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India A review of interim financial 
informabon consists of making inqumes, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures A review is substantially less in scope 
than an audit conducted in accordance with Standards on Aud1t1ng and consequently does not enable 
us to obtain assurance that we would become aware of all s1gnifica nt matters that might be identified 
in an audit Accordingly, we do not express an audit opinion 

4 Attention Is drawn to the fact that the figures for the three months ended 31 March 2024 as reported 
In the Statement are the balancing figures between audited figures in respect of the full previous 
financial year and the published year to date figures up to the third quarter of the previous financial 
year. The figures up to the end of the third quarter of previous financial year had only been reviewed 
and not subjected to audit 

5 Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared m accordance with the recognition and measurement 
pnnciples laid down m the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed In terms of 

frulat1on 33 and Regulation 52(4) read with Regulation 63 of the Listing Regulations, including the 

18R&Co (a~i'mwtllRflQIWlllOtlNo 8Mt223)conwrttOln!o8SRICo U.P (t 
U'f!MfUlfillllf)'PaMltlhlf)_..,. UPRt(,tllUIOOl'INO M&llll) W!Ct\tl'lte:tfrOmOc:lobt, 1,a, 101:S 

ReglltMd Office 

14th '1oot, Ctnlr .. II 'NnQ and Nonh C 'Mlg. NNoo rT Pan.◄ Ntaoo 
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BS R & Co. LLP 

Limited Review Report (Continued) 

Titan Company Limited 

manner in which 1t 1s to be disclosed, or that 1t contains any material misstatement 

Bengaluru 

02 August 2024 

For BS R & Co. LLP 

Chartered Accountants 

Firm's Registration No. 101248W/W-100022 

Partner 

Membership No.: 218495 

UDIN.24218495BKFTLC3136 
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TITAN COMPANY LIMITED 
CIN: L74999TZ1984PLC001456 

3, SIPCOT INDUSTRIAL COMPLEX, HOSUR 635 126. 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2024 

tin crores except earnings per share 
Particulars 3 months ended Year ended 

30-06-2024 31-03-2024 30-06-2023 31-03-2024 
(Unaudited) (Audited)5 (Unaudited) (Audited) 

I. Revenue from operations 

• Sale of products/ services 11,105 10,0-!7 10,103 42,965 
• Other operating revenue (refer note 3) 948 1,210 1,042 -1,149 

II. Other income 118 150 99 510 
III. Total income (I +JI) 12,171 11,407 11,244 47,624 

IV. Expenses: 

Cost of materials and components consumed 9,412 8,664 6,572 33,556 
Purchase of stock-in-trade 1,494 1,284 1,191 5,535 
Changes in inventories of finished goods, stock-in- (1,378) {1,077) 1,042 (2,149) 
trade and work-in-progress 

Employee benefits expense 416 375 370 1,503 
Finance costs 182 162 79 480 
Depreciation and amortisation expense 126 120 99 447 
Advertising 202 181 207 829 
Other expenses 696 721 660 2,816 

IV. Total expenses 11,150 10,430 10,220 43,017 
V. Profit before tax (Ill• fV) I 021 977 1 024 4 607 
Vl. Tax expense: 

Current tax 252 184 247 1,072 
Deferred tax charge/ (credit) (1) 7 (0) (9) 

VI. Total tax 251 191 247 1,063 
VII. Profit for the period (V-VI) 770 786 777 3 544 
VIII. Other comprehensive income 

(i) Items that will not be reclassified to the 

statement of profit and loss 

• Remeasurement of employee defined benefit (1) 15 (2) (4) 
• Income-tax on (i) above• 0 (4) 1 1 

VIII. Total other comprehensive income/ (loss) (1) 11 (1) (3) 

IX. Total comprehensive income (VIl+Vlll) 769 797 776 3 541 

X. Paid up equity share capital (face value'{ 1 per 89 89 89 89 
XI. Other equity: 14,368 
XII. Earnings per equity share of'{ 1: 

{based on net profit for the period (VII)I 

Basic (not a1mualised) 8.68 8.87 8.76 39.9,1 
Diluted (not a1mualised) 8.68 8.85 8.76 39.92 

• Items not presented due to rounding off to the nearest ~ crore. 
See accompanying notes to the standalone unaudited financial results 



TITAN COMPANY LIMITED 
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COM P ,...NV 
3, SIPCOT INDUSllliAL COMPLEX, HOSUR 635 126. 

STATEMENT OF STANDALO NE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2024 

SEGMENT INFORMATION (Refer note 2) 

~ in crores 

Particulars 3 months end ed Year ended 
30-06-2024 31-03-2024 30-06-2023 31-03-2024 

(Unaudited) (Audited)5 (Unaudited) (Audited) 

Segment revenues and profit and loss 

a) Revenue (including other income) 

Watches and Wearables 1,021 940 890 3,904 
Jewellery (refer note 3) 10,787 10,125 10,008 42,292 
Eyecare 209 166 203 724 
Others 80 97 76 378 
Corporate (unallocated) 74 79 67 326 

Total 12,171 11,407 11,244 47,624 

b) Profit from segments before finance costs and 

taxes 

Watches and Wearables 115 80 102 397 
Jewellery 1,103 1,089 999 4,726 
Eyecare 20 8 35 85 
Others (26) (22) (27) (93) 
Corporate (unallocated) (9) (16) (6) (28) 

1,203 1,139 1,103 5,087 
Finance costs 182 162 79 480 
Profit before taxes 1,021 977 1,024 4,607 

c) Segment assets and liabilities 

Segment assets 

Watches and Wearables 4,027 3,586 3,089 3,586 
Jewellery 19,448 18,327 15,496 18,327 
Eyecare 650 649 667 649 
Others 516 462 364 462 
Corporate (unallocated) 11,188 9,838 5,501 9,838 

Total 35,829 32,862 25,117 32,862 

Segment liabilities 

Watches and Wearables 1,151 981 1,018 981 
Jewellery 13,496 10,695 8,897 10,695 
Eyecare 402 388 397 388 
Others 257 217 164 217 
Corporate (unallocated) 5,286 6,124 1,863 6,124 

Total 20,592 18,405 12,339 18,405 

Q 



TITAN COMP ANY LIMITED 
CIN: L74999TZ1984PLC001456 

c" ~ MNV 3, SIPCOT INDUSTRIAL COMPLEX, HOSlJR 635 126. 

ADDITIONAL DISCLOSURES AS PER REGULATION 52(4) OF SEBI (LISTING OBLIGATIONS AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

Particulars 3 months ended Year ended 
30-06-2024 31-03-2024 30-06-2023 31-03-2024 

(Unaudited) (Audiled)5 (Unaudited) (Audited) 

1. Debt Equity Ratio 0.45 0.53 0.25 0.53 
2. Debt Service Coverage Ratio 0.86 4.92 7.21 7.00 
3. Interest Service Coverage Ratio 10.33 12.55 44.02 22.94 
4. Current Ratio 1.62 1.70 1.89 1.70 
5. Long term debt to working capital ratio 0.35 0.35 - 0.35 
6. Bad debts to accounts receivable ratio - o.oi - 0.01 
7. Current liability ratio 0.75 0.73 0.87 0.73 
8. Total debt to total assets ratio 0.14 0.18 0.06 0.18 
9. Debtors turnover ratio 11.93 10.17 12.85 51.07 
10. Operating margin (': .. ) 9.2% 9.2°11 9.4% 10.1% 
11. Net profit margin (%) 6.4% 7.0'¼, 7.0 11

~ 7.5% 
12. Inventory turnover ratio 0.5-1 0.55 0.61 2.32 
13. Capital Redemption Reserve/Debenture 

NA NA NA NA Redemption Reserve 
14. Net worth pr crores] (As per section 2(57) of 
Companies Act, 2013) 15,237 14,457 12,779 1-1,457 

15. The Company has not issued any secured listed 
non-convertible debt securities. 

Note: 

Formulae for computation of ratios are as follows 

Particulars Formulae 
Numerator Denominator 

1. Debt Equity Ratio 
Debt consists borrowings and 

Total Equity 
lease liabilities 
Earnings for debt service = Net 
Profit after taxes+ Non-cash Debt service= finance cost & 

2. Debt Service Coverage Ratio operating expenses+ Finance Lease payments+ Principal 
cost + other non cash prepayments 
adjustments 
Profit before taxes + Interest on 

Interest on borrowings 3. Interest Service Coverage Ratio 
borrowings 

4. Current Ratio Total current assets Total current liabilities 

Long term borrowings 
Current assets(-) Current 

5. Long term debt to working capital ratio (Including current maturities of 
liabilities [excluding current 

long term borrowings) maturities of long term 
borrowings] 

6. Bad debts to accounts receivable ratio Bad Debts Average gross trade receivables 

7. Current liability ratio Total current liabilities Total liabilities 
Q 

8. Total debt to total assets ratio Total borrowings Total assets 

9. Debtors turnover ratio Revenue from operations Average trade receivables 

Profit before depreciation, 

10. Operating margin (~o) interest on borrowings, tax and 
Revenue from operations exceptional items(-) Other 

income 

11. Net profit margin (%) Net Profit after taxes Revenue from operations 

Cost of goods sold = Cost of 
raw materials and components 

consumed+ Purchase of stock-
12. Inventory turnover ratio in-trade + Changes in Average Inventory 

inventories of finished goods, 
stock-in-trade and work-in-

lorol!ress 
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3, SlPCOT INDUSTRIAL COMPLEX, HOSUR 635 126. 
Notes: 

1 The standalone w1audited financial results of Titan Company Limited ("the Company") have been prepared in 

accordance with Indian Accounting Standards (Ind AS) notified =der the Companies (Indian Accounting Standards) 
Rules, 2015, as amended. 

l11e financial results for the quarter ended 30 Jw1e 2024 can be viewed on the website of the Company, National Stock 
Exchange of India Limited (NSE) and BSE Ltd. 

2 The Company is structured into four verticals namely Watches and wearables, jewellery, Eyecare and Others, where 

"Others" include Accessories, Fragrances and Indian Dress Wear. Accordingly, the Company has presented its segment 
results under these business segments. 

l11e geographical information is as follows : 

The revenue (including other income) for India and other than India are as follows 
Particulars 3 months ended Year ended 

30-06-2024 31-03-2024 30-06-2023 31-03-2024 
(Unaudited) (Audited)5 (Unaudited) (Audi ted) 

India 11,884 11,179 ll,090 46,698 
Rest of the world 287 228 154 926 
Total 12,171 11,407 11,244 47,624 

3 During the quarter ended 30 Jww 2024, the Company sold gold-ingots aggregating ~ 908 crores (p revious quarter ended 
Jw1e 2023 ~ 938 crores). 

During the quarter ended 31 Marcl1 2024, the Company sold gold-ingots aggregating ~ 1,127 crores, which is disclosed as 
other opera ting revenues. 

4 The Board had approved the Performance Based Stock Unit Scheme (PSU) to eligible employees in their meeting held in 

February 2023. Accordingly, grant letters have been issued to the eligible employees in May 2023, August 2023 and 
February 2024. 

During the quarter ended 30 Jw1e 2024, expense of t 9 crores has been recognised under Employee Benefits Expense 
towards PSUs. During the quarter ended 31 March 2024, expense of t 7 crores had been recognised w1der Employee 
Benefits Expense towards PSUs. 

The Company has formed the 'Titan Employee Stock Option Trust" to give effect to the PSU scheme and the books of the 
Trust has been consolidated with the standalone financial statements of the Company. 

5 The figures for the quarter ended 31 March 2024 are the balancing figu res between the audited figures of the full financial 
year and the unaudited year to date figures upto the third quarter of the respective financial years. Also, the figures upto 
the end of the third quarter were only reviewed and not subjected to audit. 

6 The standalone =audited financial results of the Company for the quarter ended ended 30 June 2024 have been 

reviewed by the Audit Committee of the Board on 2 August 2024 and approved by the Board of Directors at their 
meeting on 2 August 2024. 

Place: Bengaluru 
Date: 2 August 2024 

~[]~ 
CK Venkataraman 
Managing Director 
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Limited Review Report on unaudited consolidated financial results of Titan Company 
Limited for the quarter ended 30 June 2024 pursuant to Regulation 33 and Regulation 
52(4) read with Regulation 63 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Titan Company Limited 

We have reviewed the accompanying Statement of unaudited consolidated financial results of Titan 
Company L1m1ted (hereinafter referred to as "the Parent"), and its subs1d1anes (the Parent and its 
subsld1anes together referred to as ' the Group') and its share or the net profit after tax and total 
comprehensive income of ,ts associate for the quarter ended 30 June 2024 ('the Statement"), being 
submitted by the Parent pursuant to the requirements of Regulation 33 and Regulation 52(4) read 
with Regulabon 63 of the Secunties and Exchange Board of India (L1st1ng Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations") 

2 This Statement, which 1s the respons1b1hty of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
pnnoples laid down in Indian Accounting Standard 34 ' lntenm Fmanc,al Reporting' ('Ind AS 34'), 
prescnbed under Section 133 of the Companies Act. 2013, and other accounting pnnc1ples generally 
accepted in India and in compliance with Regulation 33 and Regulation 52(4) read with Regulation 
63 of the L1st1ng Regulations Our respons1b1hty 1s to express a conclusion on the Statement based 
on our review 

3 We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of lntenm Fmanc,a/ lnfonnat,on Perfonned by the Independent Auditor of the 
Entity", issued by the lnst1Me of Chartered Accountants of India A review of interim finanoal 
1nformabon consists of making inquines, pnmanly of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures A review 1s substantially less in scope 
than an audit conducted 1n accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be 1denbfied 
in an audit Accordingly, we do not express an audit opinion 

We also performed procedures 1n accordance with the circular issued by the Securities and Exchange 
Board of India under Regulabon 33(8) of the Listing Regulations, to the extent applicable 

4 The Statement includes the results of the ent1t1es mentioned 1n Annexure I to the Statement 

5 Attention 1s drawn to the fact that the figures for the three months ended 31 March 2024 as reported 
in the Statement are the balancing figures between audited figures 1n respect of the full previous 
finanoal year and the published year to date figures up to the third quarter of the previous financial 
year The figures up to the end of the third quarter of previous financial year had only been reviewed * not subJected to audit 

■ IR&CO (l~lnnwtll~NO IIM1223)con......,tdlnt08SR&Co UP(a 
~U..yPtMeBflipWlhUPR~No MB-1181)..wteff.ta.fromOc:looerl • 2013 

Rt0....,_.0llcl 

14thfloor,Ctflttlll8Wt\gtndNofthC'M'IQ Nnc:orfP111. , NtitCO 
CtnMr. Wllltm ~s Highway, ~on (EuC) M~ • • 00063 
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8 SR & Co LLP 

Limited Review Report (Continued) 

Titan Company Limited 
6 Based on our review conducted and procedures performed as stated in paragraph 3 above. nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared In 
accordance with the recognition and measurement pnnclples laid down in the aforesaid Indian 
Accounting Standard and other accounting pnnc1ples generally accepted In India, has not disclosed 
the information required to be disclosed In terms of Regulation 33 and Regulation 52(4) read with 
Regulation 63 of the Listing Regulations, including the manner In which it is to be disclosed, or that ,t 
contains any matenal misstatement 

Bengaluru 

02 August 2024 

For B S R & Co. LLP 

Chartered Accountants 

Frrm's Regrstratron No .. 101248W/W-100022 

Partner 

Membership No 218495 

UDIN 24218495BKFTLD1874 
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BS R & Co LLP 

Limited Review Report (Continued) 

Titan Company Limited 

Annexure I 

L,st of entities included In unaudited consolidated financial results 
--- ·- --

Sr. No Name of component Relatlonshlp 
,- . 

1 Titan Company L1m1ted (includes ESOP trust) Parent 

-
2 Titan Eng1neenng & Automation Lm1ted Subsidiary 

3 TEAL USA Inc Subs1d1ary of Titan Engineering & 
Automation L1m1tad 

4 Caratlane Trading Pnvate L1m1ted Subs1d1ary 

5 Stud10C Inc Subs1d1ary of Caratlane Trading Private 
L1m1ted 

6 Titan Holdings lntemat1onal FZCO Subsidiary 

7 Titan Watch Company L1m1ted, Hongkong Subs1d1ary of Titan Holdings 
International FZCO, Dubai 

8 Titan Global Retail L L C, Dubai Subs1d1ary of Titan Holdings 
International FZCO, Dubai 

9 Titan lntemahonal QFZ L L C, Qatar Subs1d1ary of Titan Holdings 
International FZCO, Dubai 

10 Titan Commodity Trading L1m1ted Subs1d1ary 

11 TCL North Amenca Inc Subs1d1ary 

12 TCL Watches Switzerland AG (fonnerly known Subs1d1ary 
as Favre Leuba A G, Switzerland) (liquidated 
we f 21 March 2024) 

13 Green Infra Wind Power Them limited Associate 
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TIT AN COMPANY LIMITED 
CIN, L74999TZl984PLC001456 

3, Sll'COT INDUSTRIAL COMPLEX, HOSUR635 126. 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2024 
t in crort"S elt.«>pt c.:iming,;; per sh.Jr (• 

Partirulars 3 months ended Year ended 

30-06-2024 31-03-2024 30-06-2023 31-03-2024 

(Unaudited) (Audited)" (Unaudited) (Audited) 

I. R('vcnuc from operations 

• Sale of products/ services 12,223 11,229 10,851 46,751 

- Other operating revenues (refer note~) 1,043 1,265 1,046 4,333 

11. Oth,·r income 120 159 114 533 

111. T otaJ income (I ~n 13,386 12,653 12,011 51,617 

IV.EXJX-"11SC'S: 

Cost of materials and rompont."r"lts consuml"<i 10,155 9,450 7,105 36, 104 

Purdiasc of stock-in-trndc 1.708 1,499 1.139 5,9')9 

Changes in invcntori<.'S of finished goods, stock-in-trade and work·in•prasrcss (1,527) (1,241) I.OIi (2,671) 

Employcc benefits expense 523 473 4-18 1,864 

Finance rosts 230 201 109 619 

Dcprcd.ition and amortis.1tion expense 164 158 128 584 
Advertising 290 268 27-l 1, 148 

Other expenses BiO 854 7'15 3,348 

IV. Total expenses 12,413 11,662 11,009 46,995 

V. [ .. roflt bdorcsh.ircof profit of ,m assodtHC ,1nd t.:ix (Ill • IV} 973 991 1,002 4,622 

VI. Share of profit of: 

- Associate" 0 0 0 I 
VII. Profit before tax (V- VI) 973 991 1,002 4,623 

VIII. T.i~ expense: 

Curr('rll lax 258 204 252 l,IOI 

Dc(r,rrcd tax chargc/(crc.'ditt' (0) 16 (6) 26 

VIII. Total ta, 258 220 246 1,127 

IX. Profit for the per;od (VII - VIII) 715 m 756 3,496 

X. Other comprehensive income 

(i) Items that will not be rcC'lilSsificd to the statement of profit and los'-

- Remeasurement of cmploy1t dcfU"M.."'Ci benefit plans (2) 15 (3) (7) 

- Income-ta>. on (i) above· 0 (4) 0 2 

- Fair v,.1luc changt'S on equity invcstmi.:nts 1hrough OCI (111) (56) (56) 

(ii) Items thtH wilJ be r«-lassifiC'd to the stat1.-"mcnt of profit i.1nd loss 

- E>..changc differcna.'S in lranslatint, the financi.11 statements of foreign ( I) (2) (I) (2) 
operation• 

X. Total other comprehens ive i.ncomc-/ (loss (lH) (47) (4) (63) 

XI. Total comprehensive income (IX+X) 601 724 752 3,433 
Profit for the period attributablc to: 

- Owncrs of the Croup 715 7i) 753 3,496 

- Non-controlling intcrl'St• 0 0 3 0 

715 m 756 3,496 

Other romprehcnsh,c income for lhC' period attributable to: 

• Owners of th~ Croup (1 14) (47) (4) (63) 
- Non-controlling intNMt• (OJ (0) (0) (U) 

(114) (47) (4) (63) 

Total comprch("nsivc income for the period auribut.:iblc lo: 

-Owners o f the Croup 601 724 749 3,433 
- Non-rontrolling interest· .. 0 0 3 u 

601 724 752 3,433 

XII. Paid up equity sharcc.ipital (face value{ I per sh.lrc): 89 89 89 69 
XIII. Other equity: 9,304 
XIV. Eami.ngs per cql1ity share oH I: 

!based on net profit for the period (IX)I 

Basic (not annualised) 6.06 8.iO 8.48 39.40 
Diluted (nOI annu.iliscd) 8.06 8.69 6.48 39.38 

. lkms not pn~nlOO.duc to roondms o(f to the n<.·arcst t crorc. 
5c(_- ,tccomp.1nyins notes to the ronsohdated un,,ud1ted fm.moal rC'Sults 



TIT AN COMPANY LIMITED 
Cl~ : L74999TZl98-IPLC00l456 

f' tlMl•ANY 3, SIPCOT INDUSTRIAL COMPLEX, HOSUR635126. 

STATEMENT Of CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2024 

SEGMENT INFORMATION (Refer note 3) 

Particulars 3 months ended 
30-06-2024 31-03-2024 30-06-2023 

(Unaudited) (Aud ited)" (Unaudited) 

Scgm<..~t revenues and profit and loss 

a) Revenue (including other income) 

Watches and Wearables 1,023 939 913 
Jewellery (refer note 3) 11,808 11,005 10,6% 
Eycrarl' 210 166 203 
Others 27i 470 137 
Corporate (unaUocalcd) 68 73 62 

Total 13,386 12,653 12,011 

b) Profit / (Loss) from sc-gmc:nts before finance costs and taxes 

W.Jtchcs and Wearables 111 76 101 
Jewellery 1,102 J.091 1,022 
Eyccarc 19 7 35 
Othc-rs (15) 39 (37) 
Corporate (unalloc<1tcd) (14) (21) (ID) 

1,203 1,192 1,111 
Finance costs 230 201 109 
Profit before taxes illduding share from Associate 973 991 1,002 

c) Segment assets illtd liabilities 

Segment nssets 

Wc.1tchL"S and Wearables 4,087 3,651 3,128 
Jewellery 22,658 21,632 18,033 
EyC'carc 660 657 670 
Others 1,488 1,412 1.035 
Corporate (Unallocated) 5,292 4,198 4,572 

Total 34,185 31,550 27,438 

&-g:mcnt liabilities 

Watches and Wcc1rablcs 1.162 995 1,043 
JCW('llcry 15,923 13,049 10,437 
E:yec~1rc 408 394 399 
Others 795 738 ,161 
Corporate (Unalloc~1ted) 5,894 r,,981 2,434 

Total 24,182 22,157 14,774 

tin i.."TOres 
Year ended 
31-03-2024 
<Audited) 

3,930 

-15,524 

726 

1,138 

299 

51,617 

393 

4,812 

80 

5 

(48) 

5,242 

619 

4,623 

3,651 

21,632 

657 

1,412 

4, 198 

31,550 

995 

13,049 

394 

738 

6,981 

22,157 



TITAN COMPANY LIMITED 
CIN: L?.999TZI98-IPLC001456 

TIT/'\.l""J 
(,;OMt"""""v 

3, SIPCOT INDUSTRIAL COMPLEX, HOSUR 635126. 

ADDITIONAL DlSClOSURES AS PER REGULATION 5214,) OF SEBI (lODR) REGULATIONS, 2015 

Particulars 3 months ended Year ended 

30·06·2024 31·03·2024 30-06·2023 31·03·2024 
(Unaudited) (t-\uditl'd)"' (Unaudited) (Audited) 

1. Debt Equity Ratio 0.92 I.OB 0.38 1.08 
2. Debt Service Cov(•ragc Ratio 0.75 1.28 J.45 2.29 
3. lntcrc..-st Service Coverage Ratio 7,57 12..'.!4 23.17 15.72 
4. Current Ralio 1.51 1.55 J.74 1.55 
5. Long tC'rm debt lo working capital ra tio " 0.37 0.36 0.00 0.36 
6. Bad d ebts to accounts n.-ccivablc ratio O.Ql 0.01 
7. Curre nt liabjljty ratio 0.76 0.75 0.87 0.75 
8. Tota l debt to total nsscts rJ.tio 0.20 0.25 0.10 0.25 
9. Debtors tu mover ratio 12.65 12.84 17.19 60.38 
10. Operating margin(%) 8.78°0 8.85°v 8.93°1, 9.76"" 
11. Net profit margin (0

~) 5_39<1;, 6 .17('., 6.35°0 6.84'!o 
12. Inventory turnover ratio 0.52 0.53 0.57 2.21 
13. C.ipital Redemption Reserve/Debenture Redemption Reserve NA NA NA NA 
14. Net worth I~ crores) (As per S(.>('"lion 2(57) of Companies Act, 2013) 10,003 9,393 12,664 9,393 

15. The Company has not issued any St."'O..lred listed non-convertible dcbl Sl'Curitics. 

v,,Jucs arc 1ns1gn1fic<tn 

Note: 

Formulae for computat ion o( ratios arc as follows : 

Particulars Formul.tc 

Numerator Denominator 

1. Debt Eq1.Jity Ratio Debt consists borrowings and lease li,,bilitics Total Equity 

fa1rnings for debt servk"t.' • NN Profit aft<.~r 
Debt service • Fin;;mcc cost & Lc-asc 2. Debt ScrviCC' Coverage Ratio taXl'S + Non-cash operating cxpcnSC's + 
payments + Principal n::paym<.·nts 

Finance cost + oth('r non cash ;;,djustmcnts 
3. Interest Scrvire Coverage R.itio Profit before taxes+ Interest on Borrowings Interest on Borrowings 
4. Clirrcnt Ratio Total current asSC"ts Total current liabiliti(_,s 

Long tcnn borrowings (Including current 
Current assets(·) Cl1rrent liabilities 

5. Long t<.'rm debt to working capit.d ralio !excluding current maturitiC'S of long term maturiti<"S of long term borrowings) 
borrowings I 

6. Bad debts to accounts rL'fcivablc ratio lk1d Debts Avt'rage gross tr,,dc receivables 
7. Current liability r.itio Tot~I (urr<.'nt liabi lities Total liabilities 
8. Tot.ii debt to 101al assets r.ttio Total borrowings Total as.:;cts 
9. Debto rs turnover ratio Revenue from operations Aver,:1gc tr,1dc receivables 

Profi t before depreciation, interest on 
10. OfX'r.lting margin (~a) Borrowings, t,'\X .md c~ceptional items(·) Rcvcnur from opcr.Hions 

Other income 
11. Net profit margin (0 o) Net profit after taxes RL'Vl!Olll.' from 0p<.'r..llions 

Cost of goods sold '"' Cost of materials and 

12. Inventory turnover ratio components consumc>d + Purchase of s tock-in 
Average Inventory 

trade + Changt.."5 in in ven tories o( finished 
goods, stCK.·k-in-trndc and work-in-progress 

() 



TIT AN COMPANY LIMITED 
CIN: L74999T219341'LC001456 

3, SIPCOT INDUSTRIAL COMPLEX, HOS UR 635 126. 
Notes: 

1 The consolidated unaudited finc.mcial results of the Croup have been pre-pared in acrordtincc with Indian Accounting Standards (Ind AS) noti fied under the Companies (lndian 
Accounting Standards) Rul'-'5, 2015 as amended. 

Consolidated umlUditl'<i financial results for the quarter ended 30 June 2024 ciln be viewed on the website of the Compzmy, NalionaJ Stock Exchange of India Limit<.-d (NSE) ,md 

BSE Ltd. Information of unaudited standalone financial n .. •su l ts of the Comp.:1.ny in terms of RcgulatiCln 47(1)(b) of thc SEBI (Listing Obligations and Disclosure Requirements) 
Rcgulntions, 2015 (" SEBI Rcgulmions") is as under: 

Particulars 

30-06-2024 

(Unaudited) 

Revenue from opcr,ltions l :'.!,053 

Profit before tax 1,021 

Net profit for the period (after tax) 770 

Total comprehensive income 769 

2 The consolidaled financial rl."Sults includl's n.•sults of the Company and below subsidi~ries: 
Subsidiaries 
Car.ill....me Trading Private Limited 

StudioC Inc. 
(Wlwl/y (Jwncd subsidiary oJC11ratLn11c Trading Privllf(' Limited) 

Titan Eng'inccring & Automi\tion Llmilcd 

TEAL USA Inc. 

nv1tollyow11cd sub~idiary of Titan Engineering {'f Automution Umitat> 

3 months ended 
31-()3-2024 

(Audited)" 

11,257 

977 

786 

797 

TCL Watches Switicrland A G (Formerly Favre l...1..•ubJ AC. Switz<:r\Jnd) . Liquidated with dfoct from 21 Mnrch 2024 

Titan Holdings International FZCO 

Titan Watch Company Limited, Hong Kong 
(Wholly 01(1ned subsitliury of Ti Ian Holding lt1term1tivnal FZCOJ 

Titan Global Retail LLC 
(S ubsidiary o/TiMn Holdings lntcrm1tio1111/ FZCO) 

Titnn lntcmationJI QFZ L.L.C, Qatar 
CS 11bsidiary ofTitm1 Holdings fnttrn11tional FZCOJ 

Titan Commodity Tr~1ding Limited 

TCL North America Inc. 

Associate Company 
Green Infra Wind PowcrThcni Limited 

)'car ended 

30-06-2023 31-03-2024 

(Unaudited) (Audited) 

11,145 47,114 

1,024 4,607 

777 3,5-14 

776 3,541 

3 The- Croup is structured into four verticals namc-ly Watch1.•s '1nd Weurnbles, Jewellery, Eyec,1re and Others, where "Others"' includt Aerospace & Defcncr, Automation Sollltions. 
Accessories, Fragrances and Indian dress wrar. Accordingly,thc Group has presented its~ent resu lts under these busin<.'ssscgmcnts in th(> manner consist1.•nt with the internal 
reporting to the-Chid operating d("(ision makl~r (CODYi). 

The gl'ographical informal ion is .is follows: 

The.• revenue <includim• other income) for India tmd other than India arc as follows 
Particulars 3 months ended Year ended 

30-06-2024 31-o3·2024 30-06-2023 31-03-2024 
(Unaudited) (Audited)6 

(Unaudited) (Audited) 
India 12,831 12,225 11,730 50,130 
Rest of the world 555 4:IB 281 1,487 
Total 13,386 12,653 12,0ll 51,617 

4 During the quarter ended 30 June 202.:l. the Croup sold gold•ingotsc1ggr('gatingt 1,000 crores (quarter endC>d 30 June 2023 ~ 941 crores) which is disdoS(.~ as other operating 
revenues. During the quarter rndc:-d 31 M,1rc.h 2024, the Group sold gold-ingots aggregating~ 1, 1s·1 crorcs to various customers dealing in bullion, which is disclosed as o ther 
opcrilting revcnw ... 'S. 

5 The Bomd had approv1.'Cl the Performanc(' Ui1Sl-d Sto(:k Unit Scheme (PSU) to eligiblccmployccs in their meeting held in February2023 .. Accordingly,grant lcttc-rs h,wc ~n issued 
to the eligible employees in May 2023, August 2023 and February 2024. 

During the quarter <:ndl'd 30 June 2024, expcn.5(_~ 01 t IO crorcs have bi.>cn rN"ogn iS(-d under Employee benefits cxpenS<' towards PSUs. During the quarter ended 3·1 M;:irch 202-1, 
(>l(pt'nSC' of~ 7 crorc-s h,IV(.' tx_,,:_,n r""""''SniS<'d l,nd<.·r Employt.--c b('n.uflts e xpensc tow,1rds PSU$, 

6 The figures for the quarter ended 31 M.irch 2024 me the b,lla.ncingfii;urcsbctwccn the auditl'd figures of the ful l financial yc,u and the unaudited year to date figurc.>suplo th<: third 
qu,irter o( the rcspt.--ctive financial years. Also, the figures upto the end of the third quarter were on.ly reviewed and not subjected to audit. 

7 The Consolidatt .. ~ un<1uditcd financial results of th.c- Croup for the quarter ended 30 June 2024 tuivc been reviewed by lhc Audit Committ('(' of the Board on 2 August 2024 and 
approved by the Board of Directors at their meeling on 2 August 2024 

Pl.ice: BcngJluru 

Date: 2 August 202-1 

~ 
~; Venkata.aman 

Afmwging Director 




